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which the outstanding bonds were issued, and in obedience to the
prescribed earnings test which requires a showing that the revenues
derived by the University from existing student and faculty housing
facilities for the fiscal year preceding the fiscal year in which addi-
tional parity bonds are issued, shall be not less than one hundred
twenty-five per cent of the highest combined interest and principal
requirements of any succeeding fiscal year for all bonds, then out-
standing or to be issued, which shall be payable from the revenues
from the student and faculty housing facilities; and
Whereas, it might become advantageous to the University of South
Carolina to refund all or some part of the bonds now outstanding;
and
Whereas, no statutory authorization now exists whereby such re-
funding of any of the bonds may be accomplished; and
Whereas, by reason thereof the General Assembly is minded to
authorize, under the conditions herein set forth, additional bonds of
the University of South Carolina, payable from the revenues herein
set forth, for the purposes and to the extent herein provided. Now,
therefore,
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. University may borrow money for housing facili-
ties.-The Board of Trustees of the University of South Carolina
shall be empowered to acquire further student and faculty hous-
ing facilities to the. extent of five million dollars pursuant to the
authorizations of this act. To that end, the Board of Trustees shall
be permitted to borrow, from time to time, not exceeding in the ag-
gregate, five million dollars, and such further sum as the Board of
Trustees may determine to borrow for the purpose of refunding all
or any part of the outstanding revenue bonds of the University of
South Carolina, payable from the entire revenues derived from all
student and faculty housing facilities which it does now, or shall
hereafter, possess. So much of the proceeds of the loans herein au-
thorized as shall not be required to retire outstanding bonds shall
be used in the construction, reconstruction and equipping of dormi-
tories or apartment buildings to be located on lands now or here-
after acquired by the University of South Carolina, and, to the extent
necessary, to the defraying of the cost of the acquisition of land as
a site or sites for the same. Such dormitories or apartment build-


